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Course Objective: To create awareness and provide advanced knowledge of Cost accounting and
management accounting to the students and also makes them competent to solved advanced level problems
of cost and management field.

Teaching Scheme (Hours per week) Evaluation Scheme (Marks)
Lectures Credit University Assessment | Institutional Assessment | Total
4 4 60 40 100
Unit | Topic and Contents Hours | Wt.
(%)
1. Process Costing: 15 25%
(A) Equivalent Production:
Meaning of processing costing, features of process costing, concept of
normal loss, abnormal loss and abnormal gain, Valuation of Work in
progress- Meaning of Equivalent Production, Valuation of work in
progress with FIFO, LIFO and Average Method. Practical problems
based on all three methods.
(B) Joint Product and By-Product:
Meaning of Joint Product, Methods of Accounting for Joint Products-
Physical Units Method, Market Value Method, Contribution Margin
Method, And Average Unit Cost Method, Survey Method, Standard Cost
Method, Direct Allocation Method. Meaning of By-Products, Methods
of Accounting for By- Products- Cost Methods, Non Cost or Sale Value
Method. Practical problems of Joint and By Products
2. Cost Book- Keeping: 15 25%
(A) Non Integrated Accounting:
Meaning, Inter-Locking of Accounts, Principal Ledgers and Control
Accounts, Practical Problems.
(B) Integrated Accounting System:
Meaning, Distinction between Non- integrated and Integrated
Accounting System, Practical Problems.
3. Budgeting and Budgetary Control: 15 25%
(A) Theory:
Meaning of Budget, Budgeting and Budgetary Control, Objective of
Budgeting Control, Advantages and limitations of Budgetary Control,
Essential of effective Budgeting, and Preliminaries in the installation of
budget system. Types of Budget:- Fixed and flexible budget, Functional
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Budget:-  Sales Budget, Production Budget, Raw Materials Budget,
Purchase Budget, Labour Cost Budget, Production Overhead Budget,
Production Cost Budget, Selling and distribution cost Budget,
Administration Cost Budget, Capital Expenditure Budget, Cash Budget,
Master Budget, Zero Base Budgeting:- Meaning, features, advantages
and disadvantages.

(B) Practical problems:

Functional Budget:- Sales Budget, Production Budget, Raw Materials
Budget, Purchase Budget, Labour Cost Budget, Production Overhead
Budget, Production Cost Budget, Selling and distribution cost Budget,
Administration Cost Budget

4. Advanced Cost Management Techniques: 15 25%
(A) Theory:

Cost Management, Cost Reduction and Cost Control, Activity Based
Costing (ABC), Uniform costing and inter firm comparison, Back Flush
Costing, Target Costing, Life Cycle Cost Analysis (LCCA), Kaizen
Costing, Cost Audit, and Management Audit.

(B) Practical Problems:

Activity Based Costing (ABC).
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