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Subject Contents

Sr.
No

Topic

Total
Hours

Weight
(%)

1

Perfect Competition :

Meaning of perfect Competition Characteristics of perfect competition,
revenue curves of firms under perfect competition, Short run and Long-run
Supply curves. profit maximization and equilibrium of firm and industry:

25%

Monopolistic Competition :

Meaning of monopolistic competition, characteristics of monopolistic
Competition, revenue curves of firm under monopolistic competition, price
and output determination under monopolistic competition, product
differentiation, selling cost comparison with perfect competition, and excess
capacity under monopolistic competition.

25%

Monopoly Competition :
Meaning of monopoly Competition Characteristics of Monopoly, Revenue
curves of firm under monopoly, Determination of price under monopoly,
equilibrium of a firm, comparison between perfect competition and
monopoly. Price discrimination-possibility & profitability, Equilibrium under
discriminating monopoly.

25%

Factor pricing :

Marginal productivity theory of Distribution, Determination of Wage rate
under Perfect competition  monopolistic competition and monopoly,
exploitation of labor ,Ricardian and modern theories of rent, concept of quasi-
rent, Classical ,modern theories of Interest, Keynes liquidity preference
theory of interest, innovation risk Bearing and uncertainty Bearing theory of
profit

25%
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