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1) AUDIT- AN INTRODUCTION

(1) Definition (2) Characteristics (3) Origin and Development of auditing

(4) Scope of auditing (5) Principles and Techniques of auditing (6) Book-
keeping, Accountancy, Auditing and investigation (7) Difference between
Accountancy and Auditing (8) Accountancy Necessity, while Auditing a
luxury (9) Advantages of Auditing (10) Limitations of auditing

2) OBJECTIVES OF AUDIT

(1) Introduction (2) Objectives of Audit (3) Detection and prevention of
errors

(4) Effects of errors on Agreement of a trial Balance (5) Detection of errors
when trial balance does not agree (6) Detection and prevention of Frauds
(7) Embezzlement of cash (8) Misappropriation of goods (9) Manipulation of
Accounts (10) position of auditor as regards Detection of Frauds and errors
(11) modern view on position of auditor as Regards Fraud (12) Other
objectives of audit.

25%

1) TYPES OF AUDIT

(1)Introduction (2)types of Audit (A) From viewpoints of various forms of
organization (i) Audit of Accounts of a sole trader (ii) Audit of Accounts of
Partnership (iii) Audit of accounts of joint stock company (iv) Audit of
accounts of trust (v) Audit of accounts of co-operative society (B) From
viewpoint of law (i) Statutory Audit (ii) Voluntary audit (C) On the basis of
time (i) interim Audit (ii) Annual Audit (C) On the basis of continuity (i)
continuous Audit (ii) Complete audit (iii) Partial Audit (iv) Auditing in Depth
(D) On the basis of scope of Audit (i) Internal Audit (ii) External Audit (iii)
Branch Audit (E) Special types of Audit (i) Cost Audit (ii) Efficiency Audit
(iii) Propriety Audit (iv) Management Audit  (v) Government Audit (vi)
Special Audit

2) ORGANIZING AUDIT WORK

(1) Introduction  (2) Organizing Audit Work (3) Keeping note of
Appointment (4) Audit Programme (5) Division of work amongst Audit
Assistants (6) Audit Note Book (7) Auditor’s Working papers (8)
Determining Audit Procedure: (a) Tick mark (b) Routine Checking (c) Test

Checking (d) surprise checking

25%
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3 | 1)INTERNAL CHECK, INTERNAL CONTROL AND INTERNAL
AUDIT
(1)Introduction (2) Meaning of internal Control (3) scope of internal control
(4) Definition of internal check (5) Characteristics of internal check (6)
Obijectives of internal check (7) Advantages of internal check (8) Limitations
of internal check system. (9) Types of internal check (10) Characteristics of
good internal check system (11) Basic principles of internal check system
(12) Auditor’s Duty in regard to internal check system (13) Ascertainment of
efficiency of internal check (14) Difference between internal check and 9 25%
internal audit (15) Internal check for cash (16) Internal check for wages
payment (17) Internal audit (18) Difference between internal and
statutory audit (19) Difference between internal check and internal audit.
2) VOUCHING
(1) Introduction (2) definition (3) Meaning (4) Characteristics (5) Objectives
(6) Importance (7) points to be considered in vouching (8) vouching and
Auditor’s Duties. (9) vouching the receipts side of cash book (10) Vouching
the payment side of cash book

4 VALUATION AND VERIFICATION OFASSETS AND LIABILITIES
1) Valuation of assets and Liabilities

(1) Meaning (2) Difference between Verification and Valuation (3)
Classification of Assets (4) Auditors’ duties Regarding valuation (5)
Valuation of various Assets and liabilities 9 25%
2) Verification of assets and liabilities

(1)Meaning (2) Objectives (4) Important or advantages (5) General principal
(6) auditor’s duties and Liabilities with regards to verification (7) Difference
between verification and vouching.
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