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Unit Costing:

(1) Components of total cost; (2) Expenses that are not treated as cost in cost
sheet; (3) Imputed costs; (4) Treatment of work-in progress; Defective
materials; Sale of scrap; Defective product; Normal & abnormal Loss of
materials; Treatment of Finished goods; (4) Preparation of Historical cost
sheet, Estimated cost sheet, Estimate for work order (Tender/Quotation).

25%

Operating Costing (Service Costing):

(1) Definition of Operating Costing, (2) Selection of Cost Unit in Operating
Costing, (3) Application of Operating Costing (4) Practical Examples of (i)
Transport Costing, (ii) Hospital Costing (5) Practical Problems

25%

Process Costing:

(1) Meaning of Process Costing, (2) Essential Characteristics of Process
Costing, (3) Business in which process costing is applicable, (4) Procedure of
Process Costing and Determination of Process Cost, (5) Treatment of Normal
Loss, Abnormal Loss and Abnormal Gain and its Accounts, (6) Inter Process
Profit (7) Practical Problems

25%

Contract Costing:
(1) Definition of Contract costing; (2) Features of Contract costing; (3)

Special Concept of Contract Costing: - Work certified, Work uncertified and
Retention money; Treatment of ordinary plant and Special Plant; Method of
valuation of work in progress; Guideline for Profit on incomplete contracts
and Complete Contract; (4) Accounting entries; Preparation of relevant ledger
accounts (Contract Account, Work in Progress Account, Contractee’s
Account) and Final Accounts of a Contractor; (5) Brief introduction of AS-7,

Escalation Clause and De-Escalation Clause (6) Practical Problems

25%
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